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\eatoratdum af Security Agreement 71271

Secured Party: Wetls Fargo Faquipiment Pinance. Ine.
- 733 Marguetic Avenue

Minneapolis. MN - §5402

Dehor: Alleshens Valley Raifroad Compuny
10 Cedor Way Building One
auite T PO, Boa 127
Onamont P 15130

Pygupment: 40 sed GPAU-Z Locomaorives
SVR 4001 -
Previonsly KOS 4736, 4766, 2816, 2825

Please recondd this agreoment as g priman document. The filing fee of 341 is enclosed.
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Memorandum of Security Agreent&FHHeH 15w B

Wells Farge Equipment Finance, ne. | 733 Marqueiie Avenue, Suite 700 | MAC Nozon-070  Minneapotlis, MN 55402

THIS MEMORANLUM OF SECURITY AGREEMENT {this "Memosandum™) 15 made this July 12 day of 2011, by and between Aliegheny
Valley Rallroad Company, a Pennsylvema corporation ("Debtor”), and WELLS FARGO EQUIPMENT FINANCE, INC., 3 Minnesota

Corporation {"Secured Parfy™).
A, The Debtar is indebted to the Secured Party pursuant to that certain Promissory Note dated as of July 12, 2011 {the “Note”}
exesuted by the Debtor in favor of the Secured Party.

B. To secure the Deblors obligations to the Securad Party, the Oeblor executsd and dellvered to the Secured Party a Security
Agreement dale¢ July 12, 2011 pursuart to which the Debtor granted to the Secured Party a continuing, first prionty security
Interest in and to, and llan on, the fellowing collateral:

(a} Four (4) used EMD G240-2 Locomatives with the following markings:

Qid Markings: New Markings:
KCS 4736 AVR 4001
LS 4786 AVR 4002
KCS 2816 AVR 4003
KCS 2825 AVR 4004

{each, a "Rallcar”, collectively, the "Rallcars”) and all replacements and substitutions thereof,

{b} all Improvements, addi¥ons, modificatlons, accesstons, attachments, appurtenances and parts appertalning or attached to the
Raucars, whether now owned or hereafter acquirad;

(¢} all logs, beoks and recorgs pertalning to the use, operatlon and/or maintenance of tha Rallcars or othenvise relating to any of
tte collateral cescribed herein;

(d) ail rights, clalms and causes of achion, If any, which the Debter may have now or in the future against any manufacturer,
rebullder or selier of the Ralicars {or any component thereof) or any othar Parson, by contract of ctherwise, In respect of any defect

in the Ralicars or any part thersof;
IN VITNESS WHEREOQF, the parties have caused this emorandum to be executed as of the date first abova written,

WELLS FARGO EQUIPMENT FINANCE, INC. ALLEGHENY VALLEY RAILROAD COMPANY
;
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) ks {
state o [ ILigesada .
COUNTY OF _L\&ﬂx_ff_u_.__.__ -

On this { '5 _ day of \ 2014, before me, a Notary Public of the City and State af re r appeared
‘,_L‘ Tf' " qc r_]_u Lo tome nersoﬁy known, who being by me duly sworn, says that he Is the f\mmr‘ _Zuma of

il r=,__4_‘_u__ vivree( € the foregaing Instrument was sfgned on behalf of sald corporation by authority of its Board of
D! eciors, atld he' acknowledged that the execution of the foregelng Instrument was the free act and deed of sald corporation

AS WITNESS my hand and notarial seal.

Mlaicln
jarv Public

My commisslor excires:

s Cm thls day of \u " i , 2011, before me a Notary Public of the Clty and State aforesald, pe&s@a&ly appeared

PO TER ety l«to rne; qnalny khown who be!ng by me duly sworn, says that (he/she) is a of
AR lh’a Yoregoing Instrument Is/was signed on behalf of said corporation by authority of Its Board of Directors,
and {he/she) acknéwledqed that the executlon of the foregolng instrument was the free act and deéd of sald corporation.

AS WITHESS my hand ard notarial seal,
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Notary Fublic
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{Seal) (z,

My commisslcn exp.res.

Notarial Seal
Amy A, Stmith; Notary Public

kmont Boro, Allegheny County
O B oltes Ao 15, 2015




